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DISCLAIMER

This presentation is prepared by Alamar Foods Company (the "Company") and the content therein has not been reviewed or approved by any regulatory or supervisory authority. This 

presentation contains financial information regarding the businesses and assets of the Company. Certain financial and statistical information in this presentation has been subject to 

rounding off adjustments. Accordingly, the sum of certain data may not conform to the expressed total. 

Forward-looking statements, which are based on current expectations and projections about future events, are subject to risks, uncertainties and assumptions about the Company’s 

business. Many of these risks and uncertainties relate to factors that are beyond the Company's ability to control or estimate precisely, such as future market conditions, currency 

fluctuations, the behavior of other market participants, the actions of regulators and any changes in applicable laws or government policies. In light of these risks, uncertainties and 

assumptions, the events in the forward-looking statements may not occur and past performance should not be taken as a guarantee of future results. Past performance of the 

Company cannot be relied on as a guide to future performance. Nothing in this presentation is to be construed as a profit forecast.

Neither the Company nor any of its respective affiliates, advisors or representatives shall have any liability whatsoever for any direct or indirect loss whatsoever arising from any use of 

this document, or content, or otherwise arising in connection with it. In giving this presentation, neither the Company nor any of its respective directors, officers, employees, agents, 

affiliates or advisors undertake any obligation to provide the recipient(s) with access to any additional information or to update the Information, including any data or forward-looking 

statements. 

The CMA and the Saudi Exchange do not take any responsibility for the content of this presentation, do not make any representations as to its accuracy or completeness, and expressly 

disclaim any liability whatsoever for any loss arising from, or incurred in reliance upon, any part of this presentation. 

This document does not constitute an offer or invitation to purchase any share or other security in the Company and neither it nor any part of it shall form the basis of, or be relied upon 

in connection with, any contract or commitment whatsoever. Before making any investment decision, an investor should consider whether such an investment is suitable for his 

particular purposes and should seek the relevant appropriate professional advice. 
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Store Count

• Group store count net change is +70 stores vs last period, with new 

stores opened across all regions.

• Corporate store count net change +55 stores vs last period, with 

highest new openings in KSA and UAE.

• Domino’s store count by end of H1 2023 is 611, comprising 91% of 

the Group.
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Sales

Note: Sales represents corporate stores only.

Sales Growth H1 2023 vs H1 2022:

• Reported sales using current fx rate = -4.7%

• Sales was impacted by the fx devaluation in Egypt and Lebanon by SAR 46.5 m and 

by the absence of EXPO Dubai sales by SASR 8.9 m.

• Sales growth applying the constant fx rate (excluding fx devaluation impact) and 

excluding impact from EXPO Dubai is +5.9%.

• Total order count increased by 2.8%.

• No price increases applied except for Egypt and Lebanon in line with the inflation.
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Gross Profit and Opex

Gross 
Profit

Selling 
& distr. 
expense

H1 2023 vs H1 2022 Q2 2023 vs Q1 2023

Admin. 
expense

• GP margin declined in H1 vs last period by 

around 5 ppts due to inflation and global price 

increases.

• GP margin improved in Q2 vs Q1 2023, which 

is considered the beginning of positive trend 

that is expected to continue in H2 2023.

• S&D expenses mainly include marketing 

expenses and aggregator commission.

• S&D expenses slightly increased in H1 due to 

the increase in aggregator commission along 

with the growth in aggregator sales.

• Administrative expenses decreased in H1 

driven by optimization of the organizational 

structure resulting in lower labor cost, in 

addition to cost management actions such as 

reduced business travel. 
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Net Income

Reported 

Net 

Income

Adj

Net

Income

H1 2023 vs H1 2022 Q2 2023 vs Q1 2023

• Net profit performance in H1 is driven 

by sales performance including 

currency devaluation and EXPO 

Dubai, combined with the inflationary 

headwinds which started impacting 

the Company from the second half of 

year 2022. In addition, the cost of the 

employee stock ownership plan 

amounted to SAR 6.4 million in H1 

2023 (SAR 3.3 million and SAR 3.1 

million in Q1 and Q2 2023, 

respectively).

• Net profit increased in Q2 compared 

to Q1 driven by improvement in gross 

profit.

• The adjusted net income excludes the 

ESOP cost.
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Balance Sheet

• Stable BS with no major or unusual changes.

• Property and equipment mainly include 

leasehold improvements and machines. 

Additions to the property and equipment 

balance pertain to the opening of new stores.

• Right of use and lease liabilities are the 

capitalized lease contracts in compliance with 

“IFRS 16 - Leases”.

• Inventory balance is stable, maintaining the 

required stock to accommodate the business 

needs and ensure materials availability.

• Accounts receivable increased mainly pertaining 

to aggregators sales, receivables from sub-

franchised markets, and other receivables.

• Employee benefits liability balance includes 

SAR5.1m ESOP liability.

• Reserves equity balance mainly includes the 

statutory reserve balance (SAR26m) plus reserve 

balances related to the ESOP.
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Cash Flows

• Cash flows from operating activities, amounting to 

SAR70m, had an EBITDA conversion ratio of 105%.

• Cash flows from investing activities mainly include capex 

related to property and equipment which is within the 

normal range of 5.5% of sales.

• Cash flows from financing activities include the dividends 

distribution.

• H1 2023 dividends:

- Q1: SAR 0.5 per share

- Q2: SAR 0.6 per share

- Dividends payout ratio: 90%
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Key Enhancements on Own Online Ordering App (GOLO)

PAYMENT PAGE ENHANCEMENT

(Save card feature)
2% improvement in success 

rate 

OTP VERIFICATION

(Improving Data sanity)
Building known customer database 

ENHANCED DELIVERY LOCATION 
CAPTURE

(Improving Operation efficiency)
Increasing accuracy of the delivery 

address 

ONE PAGE PIZZA BUILDER

(Ease of ordering)
13.5% Increase in toppings 

added 

LIVE DELIVERY TRACKING

(Improving customer experience) 
Providing visibility of delivery

Continuous enhancements on our own online ordering application (GOLO) aimed at improving the application features and providing better customer experience



THANK YOU


	Slide 1: Earnings Presentation H1 2023
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10

